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AUTOMOTIVE MARKET STABILIZATION 
and temporary slowdown of electrification in Europe 

BROADLY STABLE LVP IN H1 2024 TEMPORARY SLOWDOWN OF ELECTRIFICATION
MORE VOLUMES IN CHINA, LESS IN EUROPE

üAutomotive production: 
-0.2% H1 2024, o/w Europe 
ex. Russia at -5%

GLOBAL EV PENETRATION DRIVEN BY CHINA

üTemporary slowdown in 
electrification in Europe

üContinued acceleration in 
China

üLatest S&P estimate
of LV production of 88.7m 
vehicles in 2024, down 2.0% 
vs 2023

H1 2024 RESULTS - July 24, 2024P.4
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2.7%
organic growth

in a broadly flat market
(-0.2%)

STEADY PROGRESS: A LOOK AT H1 2024 KEY FIGURES

H1 2024 RESULTS - July 24, 2024P.5

SOLID 
OUTPERFORMANCE

290bps

OPERATING MARGIN
UP 20bps YoY

5.2%

NET CASH FLOW 
UP 16% YoY

ϵ201m

ϵ227m

+

ASSET DISPOSALS

Net debt / Adj. EBITDA ratio to

2.0x
at end of June 2024
vs. 2.1x at end of 2023

SUCCESSFUL REFINANCINGS 
EXTENDING MATURITIES

ŎΦ ϵ2bn
NEW ISSUANCES

2024 and 2025
maturities

mostly cleared
Significant improvement for 
Seating, Clean Mobility and 

Electronics

460bps 5.5%
EXCLUDING UNFAVORABLE GEOGRAPHIC 

MIX
EXCLUDING 30BPS ONE-OFF IMPACT

OF INTERIORS NORTH AMERICA 
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c.ϵ2bn
NEW ISSUANCES

IN H1 2024

2024 & 2025
MATURITIES  MOSTLY 

CLEARED

3.6YEARS
F R O M  2 . 9  Y E A R S

4.6%
U P  O N L Y  3 0 b p s

EXTENDED AVERAGE
MATURITIES TO

CONTAINED AVERAGE
COST OF DEBT AT



|

{9/hb5 ϵм.b 5L{th{![ twhDw!a hb ¢w!/Y 
AND TO BE FINALIZED BY END-2025 

|

25% of the second program already 
ŀŎƘƛŜǾŜŘΣ ƻŦ ǿƘƛŎƘ ϵннтƳ ǿŀǎ 
cashed-in in H1 2024

> Sales of 50% of FORVIA HELLA stake in 
BHTCto AUO Corp.

> Sale of Hug Engineering (Clean Mobility) 
to OGEPAR

Progress underway gives
the Groupstrong confidence to 
finalize the rest of the program by 
the end of 2025

DISPOSAL PROGRAMS SUPPORT OUR
DELEVERAGING TOP PRIORITY

ALREADY CLOSED ONGOING PROJECTS

H1 2024 RESULTS - July 24, 2024P.7
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Driven by Asia and backed by Electronics and innovation

COMMERCIAL SELECTIVITY
AND REDUCED UPFRONT COSTS

INNOVATION & H2

ŎΦϵпōƴ

ϵтллa Lb I2 STORAGE VIRTUAL 
KEY FOR GM

о !²!w5{ Chw a!¢9wLΩ!/¢

ELECTRONICS

ŎΦϵ4.3bn

KEY AWARDS
FROM CHERY AND
US EV CARMAKER

ASIA

ŎΦϵсōƴ

/ILb! w9tw9{9b¢LbD ŎΦ ϵпΦфōƴΣ 
MORE THAN 60% OF WHICH 

WITH CHINESE OEMs

PREMIUM OEM

ŎΦϵоΦрōƴ

MAINLY DRIVEN BY
GERMAN AND
CHINESE OEMs
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EXPANDING WITH
OTHER CHINESE OEMS:

üChinese OEMs accounted for c.45% of 
total sales in China in H1 2024, with Li 
Auto now
customer #3 in the country

ü¦Ǉ ǘƻ ϵоōƴ ƻǊŘŜǊ ƛƴǘŀƪŜ ǿƛǘƘ /ƘƛƴŜǎŜ 
OEMs in H1 2024 for all BGs, 
representing more than 60% total 
order intake in China

BYD GLOBAL
PARTNERSHIP:

üOpening of a state-of-the art seat 
assembly plant in Thailand in July 2024

üNew steps of our strategic cooperation 
with BYD through the Hungary Business 
Award

CHERY STRATEGIC COLLABORATION:

üJoint venture for smart and sustainable 
cockpits in China, with 2029 sales 
ŀƳōƛǘƛƻƴ ƻŦ ϵм ōƴ

üLaunch of 2 production sites in 2024 
driving sales acceleration
in H2

P.9

DEVELOPING WITH

CHERY
ACCELERATING WITH

LEADING PLAYERS
GOING GLOBAL WITH

BYD

STRENGTHENING PARTNERSHIPS WITH CHINESE OEMs
In China and beyond their domestic market
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STRATEGIC INITIATIVES ALIGNED WITH AUTOMOTIVE MEGATRENDS

H1 2024 RESULTS - July 24, 2024P.10

üa!¢9wLΩ!/¢ ŎƻƴǘƛƴǳŜǎ ƛǘǎ ŘŜǾŜƭƻǇƳŜƴǘΣ ǿƛǘƘ н ǎƛƎƴƛŦƛŎŀƴǘ ƳƻǾŜǎΥ
ÁIn China, signature of an agreement with GREE Electric 

ÁLƴ bƻǊǘƘ !ƳŜǊƛŎŀΣ ŎǊŜŀǘƛƻƴ ƻŦ ǘƘŜ a!¢9wLΩ!/¢ 5ŀƭƭŀǎ Ƨƻƛƴǘ ǾŜƴǘǳǊŜΣ ǿƛǘƘ t/w wŜŎȅŎƭƛƴƎ

Sustainable cars: Acceleratingthe development and delivery of 
sustainable materials

üFORVIA acquired 100% in Faurecia AptoideAutomotive in May 2024

üThis acquisition positions FORVIA as a leading player in automotive applications distribution, 
trusted by both automakers and app developers

üAmbition: 20% market share by 2025, 35% by 2030

Connected cars: Strengthening our position as Automotive Apps market 
leader
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FURTHER PROGRESS ON ESGRATINGS

AGENCIES SCORE

100 80 40 20 10 0

NegligibleLowMediumHighSevere

CCC B BB BBB A AA AAA

60

9.3

65

WATER CLIMATE

SUPPLY CHAIN MEMBER

ADVANCED

AVERAGE

2023 rating 2024 RATING
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EFFECTIVE START OF THE EU-FORWARD PROJECT
The 5-year initiative aims at reinforcing the competitiveness of our European operations

!ŘŀǇǘ ǘƘŜ DǊƻǳǇΩǎ 
European manufacturing 
and R&D set-up to the
fast-changing regional 
environment

Allow FORVIA to achieve 

a significantly higher 
profitability in EMEA, 
exceeding 7% of sales in 
2028
(versus 2.5% in 2023)

wŜōŀƭŀƴŎŜ ǘƘŜ DǊƻǳǇΩǎ 

regional mix with EMEA 
representing c. 35% of 
operating income in 
2028 (vs. 22% in 2023)

MAIN TARGETS 

STRONG PROGRESS IN H1 2024

14 OPERATIONS 
ANNOUNCED

representing
close to 20%

of overall project

RESTRUCTURING COSTS 
ON TRACK

P&L expenses in Europe 
ŀƳƻǳƴǘŜŘ ǘƻ ϵмусƳ ƻǳǘ ƻŦ ǘƘŜ 
ϵнннƳ ǊŜŎƻǊŘŜŘ ŦƻǊ ǘƘŜ DǊƻǳǇ 

in H1 2024

SAVINGS
ON TRACK

Impact will start
in H2 2024 and

accelerate in 2025

H1 2024 RESULTS - July 24, 2024P.12
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02
FINANCIAL 

PERFORMANCE

H1 2024 RESULTS - July 24, 2024P.13

Oliver Durand 

CFO
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Outperformance of 290bps including unfavorable geomix

WW
production

of 

43.7m 

units*

WW
production

of

43.8m 

units*

ϵотоƳϵ(101)m ϵό359)m

+2.7%
-2.6%

Automotive 
production growth*

-0.2%

ϵ13,621m ϵ13,534m-0.7%

Reported sales down by 0.6%

Organic growth of 2.7% driven by 
Interiors, Electronics and Clean Mobility

Outperformance of 290bps

Á460bps from volumes, price & mix

Á -170bps from unfavorable geographic mix

Scope impact of -0.7%:

ÁCVI disposal

ÁConsolidation of HBBL JV in China

Adverse currency impact of -2.6% 
essentially related to ARS, CNY,
TRY and JPY 
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OPERATING MARGIN UP 20bps TO 5.2 % OF SALES

H1 2024 RESULTS - July 24, 2024P.15

Improved operating margin in most activities partly offset 
by one-off impact from Interiors in North America

5.0%
of sales

ϵ675m

ϵр2m
ϵнрƳ

ϵ700m

ϵ29m ϵόопύƳ

ϵ(47)mϵ747m

5.5%
of sales

5.2%
of sales
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SEATING, CLEAN MOBILITY AND ELECTRONICS
DRIVING MARGIN EXPANSION

H1 2024 RESULTS - July 24, 2024P.16

SEATING INTERIORS
CLEAN 

MOBILITY
ELECTRO-

NICS
LIGHTING

LIFECYCLE 
SOL.

GROUP

% of Group 
consolidated sales 31% 19% 16% 15% 15% 4%

Iм нлно ǎŀƭŜǎ όϵƳύ

YoY organic

Outperformance +170bps +680bps +330bps +470bps -10bps n.m. +290bps

YoY reported

Iм нлнп ǎŀƭŜǎ όϵƳύ4,197 2,557 2,191 2,091 1,968 530 13,534

H1 2023 operating 
ƛƴŎƻƳŜ όϵƳύ

% of sales

H1 2024 operating 
ƛƴŎƻƳŜ όϵƳύ194 37 187 122 99 62 700

% of sales

Yoychange +130bps -240bps +80bps +150bps +10bps -150bps +20bps

SEATING
Profitability improvement driven by exit from Highland 
Park, improved execution and pricing

INTERIORS
Outperformance but profitability hit by one-off costs in 
North America

CLEAN MOBILITY
Sales growth and sustained margin improvement with ULE 
profitability back to double-digit

ELECTRONICS
Solid outperformance and margin expansion driven by 
Faurecia Clarion Electronics

LIGHTING
Stable organic sales, scope effect of +6.7%
and solid results

LIFECYCLE SOLUTIONS
Sales penalized by lower demand, high profitability 
maintained
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MARGIN IMPROVEMENT IN EMEA AND AMERICAS
MAINTAINED DOUBLE-DIGIT MARGIN IN ASIADESPITE SALES DROP 

H1 2024 RESULTS - July 24, 2024P.17

EMEA Americas Asia GROUP

Regional auto. prod. YoY* -0.2%

Iм нлно ǎŀƭŜǎ όϵƳύ 13,621

YoY organic +2.7%

Outperformance +470bps +940 bps -390bps +290bps

YoY reported -0.6%

Iм нлнп ǎŀƭŜǎ όϵƳύ6,518 3,686 3,331 13,534

Iм нлно ƻǇŜǊŀǘƛƴƎ ƛƴŎƻƳŜ όϵƳύ 675

% of sales 5.0%

Iм нлнп ƻǇŜǊŀǘƛƴƎ ƛƴŎƻƳŜ όϵƳύ202 166 332 700

% of sales 5.2%

% of Group consolidated sales 48% 27% 25% 100%

% of Group  consolidated
operating income 29% 24% 47% 100%

EMEA: margin improved by 50bps to 3.1% of sales

Strong sales outperformance of 470bps, driven by Interiors and 
Lighting

Ramp up of EU-FORWARD

Americas: margin improved by 50bps to 4.5% of sales

Strong organic growth of 9.7%, driven by Interiors, Seating and 
Electronics in North America

Margin improvement notably included:
Áthe positive impact of the exit of the loss-making program in 

Seating in Highland Park,
Áthe one-off extra cost at Interiors in North America

Asia: double-digit margin despite headwinds in China

In China, sales decline with BYD and a leading US EV car maker
were not fully offset by accelerated sales momentum with new 
customers, mainly Chinese

Double digit margin maintained in China and increased 
profitability in Rest of Asia owing to operating leverage
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NET INCOME AT BREAKEVEN
Increase in European restructuring costs largely offset by capital gains and reduced tax charges

Iм нлнп ƴŜǘ ƛƴŎƻƳŜ ǎǘƻƻŘ ŀǘ ϵрƳ ǾǎΦ ϵнуƳ ƛƴ 
H1 2023

ϵмрлƳ ȅ-o-y increase in restructuring costs mostly 
reflected the strong start of EU-FORWARD

¢ƘŜ ϵόпоύ Ƴ ƴŜǘ ƛƳǇŀŎǘ ƻŦ hǘƘŜǊ ƴƻƴ-recurring 
operating income and expense was primarily 
attributable to one-off costs related to a litigation with 
a supplier of Interiors in North America

Improved financial result mostly reflected a capital gain 
ƻŦ ϵмопƳ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ǎŀƭŜ ƻŦ Chw±L! I9[[!Ωǎ рл҈ 
stake in BHTC

H1 2023 H1 2024 Change

Sales 13,621 13,534 -0.6%

Operating income 
before amort. of acquired intangible assets 675 700 +3.8%

Amort. of int. assets acquired in business combinations (98) (93)

Operating income 
after amort. of acquired intangible assets 577 607 +5.1%

Restructuring (72) (222)

Other non-recurring operating income and expense 1 (43)

Net interest expense (280) (320)

Income from loans, cash investments and marketable 
securities 41 70

Other financial income and expense (67) 79

Income before tax of fully consolidated companies 201 171

Income taxes (116) (59)

Net income of fully consolidated companies 85 112

Consolidated net income
before minority interest 103 100

Minority interest (74) (95)

Consolidated net income, Group share 28 5

H1 2024 RESULTS - July 24, 2024P.18
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H1 2023 H1 2024 Change

Operating income 675 700 +3.8%

Depreciation and amortization, of which: 932 935

Amortization of R&D intangible assets 369 348

Other depreciation and amortization 563 587

Adj. EBITDA 1,607 1,635 +1.7%

% of sales 11.8% 12.1% +30bps

Capex (454) (419)

Capitalized R&D (500) (508)

Change in WCR 16 77

Change in factoring 149 20

Restructuring (91) (90)

Financial expenses (234) (289)

Taxes (306) (175)

Other (operational) (14) (52)

Net Cash Flow 172 201 +16.9%

{h[L5 b9¢ /!{I C[h² hC ϵнлмaΣ ¦t мс҈ ±{Φ Iм нлно
Significant increase in NCF excluding WCR and Factoring

9ŦŦŜŎǘƛǾŜƴŜǎǎ ƻŦ ǘƘŜ άaŀƴŀƎŜ ōȅ /ŀǎƘέ ǇǊƻƎǊŀƳΥ

Á/ŀǇŜȄ ǊŜŘǳŎŜŘ ōȅ ϵосƳ

ÁLƴǾŜƴǘƻǊƛŜǎ ŘŜŎǊŜŀǎŜŘ ōȅ ϵммфƳ

CƛƴŀƴŎƛŀƭ ŜȄǇŜƴǎŜǎ ƻŦ ϵнуфƳ Ƴƻǎǘƭȅ ǊŜŦƭŜŎǘŜŘ ǘƘŜ ǊƛǎŜ ƛƴ ƛƴǘŜǊŜǎǘ 
expense and costs related to debt management

wŜŘǳŎŜŘ ǘŀȄ ŎŀǎƘ ƻǳǘ ƻǿƛƴƎ ǘƻ ǘƘŜ ǊŜƛƳōǳǊǎŜƳŜƴǘ ƻŦ ǘƘŜ ϵсуƳ 
withholding tax related to the extraordinary dividend received from 
FORVIA HELLA

172 201

7

104

H1 2023 H1 2024

ENHANCED QUALITY OF NET CASH FLOW

H1 2024 RESULTS - July 24, 2024P.19
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H1 2023 H1 2024

Net Cash Flow 172 201

Dividends paid incl. minorities (75) (125)

Asset disposals - 227

Net financial investment & Other ex. disposals (89) (42)

Share repurchase - (13)

IFRS16 impact (76) (125)

Change in net debt (124) 122

Net debt at the beginning of the period (7,939) (6,987)

Net debt at the end of the period (8,063) (6,865)

Net-debt/Adj. EBITDA ratio 2.5x 2.0x

NET DEBT/ADJ. EBITDARATIO OF 2.0X AT THE END OF JUNE 2024

H1 2024 RESULTS - July 24, 2024P.20

vs. 2.5x one year ago and 2.1x at end of December 2023

Net debt at end of June 30, 2024 was reduced by 
ϵмннƳΣ ǘƻ ϵсΣусрƳΣ ǊŜŦƭŜŎǘƛƴƎ ǘƘŜ ƴŜǘ ƛƳǇŀŎǘ ƻŦΥ

Á bŜǘ /ŀǎƘ Cƭƻǿ ƻŦ ϵнлмƳ

Á ϵннтƳ ŎŀǎƘ ǇǊƻŎŜŜŘǎ ǊŜƭŀǘŜŘ ǘƻthe sale of the 50% stake 
in BHTC held by FORVIA HELLA and Hug Engineering

Á The distribution of a dividend to FORVIA SE shareholders 
ŦƻǊ ϵфуƳ ǾǎΦ ƴƻ ŘƛǾƛŘŜƴŘ ƛƴ нлно

Á !ōƻǾŜ ŀǾŜǊŀƎŜ ǘǊŜƴŘ LCw{ мс ŀƳƻǳƴǘ ƻŦ ϵмнрƳ
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EXTENDED GROUP AVERAGE MATURITY THROUGH ACTIVE DEBT MANAGEMENT

H1 2024 RESULTS - July 24, 2024P.21

2024 & 2025 maturities almost fully cleared

2024 2026 2028 2030 2024 2026 2028 2030

31 Dec 2023 30 June 2024 pro forma July

ϵмΣфплƳ ƻŦ ƴŜǿ ŦƛƴŀƴŎƛƴƎ ƛǎǎǳŜŘ ƛƴ нлнп ǘƻ ŘŀǘŜ

ÁϵмΣнллƳ seniorbond(2029 & 2031)
ÁϵнллƳ IŜƭƭŀ {ŎƘǳƭŘǎŎƘŜƛƴ όнлнтΣ нлнф ϧ нломύ
ÁϵрплƳ {ŎƘǳƭŘǎŎƘŜƛƴ όнлнуΣ нлнф ϧ нлом)

ϵнΣнтлƳ ǊŜǇŀȅƳŜƴǘ ƻŦ нлнп-2026 maturities

ÁϵрулƳ ǘŜƴŘŜǊ ƻƴ ǘƘŜ нлнр нΦснр҈ ōƻƴŘ
ÁϵптлƳ ǘŜƴŘŜǊ ƻƴ ǘƘŜ нлнс тΦнр҈ ōƻƴŘ
ÁϵпнлƳ Ŏŀƭƭ ƻƴ ǘƘŜ ǊŜǎƛŘǳŀƭ нлнр нΦснр҈ ōƻƴŘ
ÁϵоллƳ ōƻƴŘ ƳŀǘǳǊƛƴƎ ƛƴ aŀȅ нлнп
ÁϵрллƳ Schuldscheinand bank loans repayments

Strong bank support for liquidity

ÁϵмΣрллƳ w/C ŜȄǘŜƴŘŜŘ ŦǊƻƳ нлнт ǘƻ нлну
ÁϵсрлƳ ōŀƴƪ ƭƻŀƴǎ ŜȄǘŜƴŘŜŘ ǘƛƭƭ нлнт

!ǾŀƛƭŀōƭŜ ƭƛǉǳƛŘƛǘȅ ƻŦ ϵсΦнōƴ ŀǘ ŜƴŘ ƻŦ WǳƴŜ нлнпΣ ƻŦ ǿƘƛŎƘ 
ŎŀǎƘ ƻŦ ϵпΦоōƴ

DEBT MATURITY PROFILE*

Average maturity: 3.6 yearsAverage maturity: 2.9 years
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Oliver Durand 

CFO
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UPSWING IN OPERATING MARGIN IN H2 2024 VS. H1 2024

H1 2024 RESULTS - July 24, 2024P.23

End of one-off extra-costs
at Interiors in North America

Additional synergies with FORVIA 
HELLA and ramp up of EU-
FORWARD program

Magnitude of accelerated 
contribution from China
and from FORVIA HELLA 
depending on volume
and mix

5.2%
of sales

>+20bps

җҌолōǇǎ

җ ҌолōǇǎ
җ6.0%

of sales
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ϵ27.5bnAND

ϵ28.5bn

SALES OPERATING MARGIN

җ2023LEVEL
IN VALUE

NET CASH FLOW

Җ1.9x
at December 31, 2024

NET DEBT/ADJ. EBITDA

BETWEEN

5.6%AND

6.4%OF SALES

BETWEEN CONFIRMED CONFIRMED

This takes into consideration:

ÁH1 2024 performancesignificantly impacted by the Interiors North American operations,
ÁLatest S&P forecast (dated July 2024) for 2024, down 2% vs. 2023, 
ÁUpdated average 2024 currency rates
мΦлу ŦƻǊ ϵκ¦{5 ŀƴŘ ƻŦ тΦул ŦƻǊ ϵκ/b¸Σ ǾǎΦ ǇǊŜǾƛƻǳǎƭȅ мΦмл ŦƻǊ ϵκ¦{5 ŀƴŘ ƻŦ тΦрл ŦƻǊ ϵκ/b¸Σ
other currencies rates are assumed flat on average in H2 2024 vs. June 30, 2024

And confirms that operating margin in H2 is expected to post a upswing vs. H1

FY 2024 GUIDANCE CONFIRMED WITH SALES AND OPERATING MARGIN
IN THE LOWER END OF THE RANGE

NET CASH FLOW AND NET DEBT/ADJUSTED EBITDA CONFIRMED
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c.ϵолōƴ

UP TO

ϵόрллύƳ

c.ϵόмΦлύōƴ

2025 SALES AMBITION REVISED MAINLY FOR CURRENCIES

BETWEEN 
ϵнуōƴ AND

ϵнуΦрōƴ

c.ϵόрллύƳ

H1 2024 RESULTS - July 24, 2024P.25
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STRONG IMPROVEMENT IN OPERATING MARGIN
AND NET CASH FLOW GENERATION IN 2025 VS 2024

H1 2024 RESULTS - July 24, 2024P.26

OPERATING MARGIN

ÁOngoing improvement in 
.ǳǎƛƴŜǎǎ DǊƻǳǇǎΩ ǇǊƻŦƛǘŀōƛƭƛǘȅ

ÁContinued development of 
synergies with FORVIA HELLA

ÁAcceleration of savings from EU-
FORWARD

ÁFixed costs reduction actions, 
including efficiency R&D gains

<1.5x
at December 31, 2025

NET DEBT/ADJ. EBITDA RATIO 

2 0 2 5 D R I V E R S  F O R :

NET CASH FLOW

ÁAdditional benefits related to 
ǘƘŜ άaŀƴŀƎŜ ōȅ /ŀǎƘέ ǇǊƻƎǊŀƳ

ÁGradual decrease in financial 
costs

ÁTax charge normalization 

NET DEBT REDUCTION

ÁEnhanced Net Cash Flow 
generation

ÁFinalization of the 2nd disposal 
program

C O N T R I B U T I N G  T O  A C H I E V E
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CONFIRMED POWER25 KEY LEVERAGE RATIO

2025 SALES

ϵ28bnAND

ϵ28.5bn

BETWEEN

In terms of 2025 operating margin and net cash flow,
FORVIA confirms further significant improvement vs. 2024. 

In accordance with its usual practices for full-year guidance disclosure, all detailed objectives for 2025 will be 
announced on February 28, 2025, along with the full-year 2024 results.

NET DEBT/
ADJ. EBITDA RATIO 

<1.5x
at December 31, 2025

FORVIA NOW EXPECTS FORVIA CONFIRMS

H1 2024 RESULTS - July 24, 2024P.27

Taking into consideration:

ÁLatest 2024 expectation,
ÁImpact on sales and operating margin of new 

assumptions for 2025 currency rates
Á 1.10ŦƻǊ ϵκ¦{5 ŀƴŘ ƻŦ 7.50ŦƻǊ ϵκ/b¸
Áрл ŦƻǊ ϵκ¢w¸ ŀƴŘ ƻŦ 1,500ŦƻǊ ϵκ!w{ όƘȅǇŜǊƛƴŦƭŀǘƛƻƴύ

Through Net Cash Flow generation and expected 
finalization of the 2ndϵм ōƛƭƭƛƻƴ ŘƛǎǇƻǎŀƭ ǇǊƻƎǊŀƳ ōȅ 
end-2025
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CONTINUOUS DELEVERAGING AS TOP PRIORITY 

> Sales outperformance, cost 
synergies and margin expansion

> άaŀƴŀƎŜ ōȅ /ŀǎƘέ ǇǊƻƎǊŀƳ 
driving improved EBITDA 
conversion

> ϵмΦнрōƴ ǇǊƻŎŜŜŘǎ ŦǊƻƳ ŘƛǎǇƻǎŀƭ 
programs to date

H1 2024 RESULTS - July 24, 2024P.28

since the acquisition of a majority stake in HELLA 

8.4
7.9 8.1

7.0 6.9

End of June
2022

End of Dec.
2022

End of June
2023

End of Dec.
2023

End of June
2024

End of Dec.
2024

End of Dec.
2025

3.1x 
2.7x 

2.5x 
2.1x 

<1.5x 
ҖмΦфx 2.0x 

Net Debt / Adj. 
EBITDA 

Net Debt in  
ϵbn

AT THE END OF 2025,
b9¢ 59.¢ ²L[[ I!±9 .99b w95¦/95 .¸ ahw9 ¢I!b ϵо .L[[Lhb {Lb/9 9bD OF JUNE 2022

AND LEVERAGE RATIO BACK TO ITS END-2021 LEVEL OF 1.6x

M O R E  T H A N

ϵоōƴ w95¦/¢Lhb
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04
TAKEAWAYS

H1 2024 RESULTS - July 24, 2024P.29

Patrick Koller 

CEO


