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HIGHLIGHTS

Patrick Koller, CEO
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KEY ACHIEVEMENTS IN 2023

POWER25 
&

DELEVERAGING
ON TRACK

INTEGRATION 
& SYNERGIES 

WITH HELLA 
AHEAD OF
ROADMAP

EFFECTIVE
FOCUS ON

ESG 
PERFORMANCES

STRONG,  SELECTIVE
& PROFITABLE 

ORDER 
INTAKE
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2023 IN THREE KEY FIGURES
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ORGANIC SALES
GROWTH OF

14%

OPERATING MARGIN
IMPROVED BY

100bps

NET DEBT
REDUCED BY CLOSE TO

ϵ1bn

ALL 2023 GUIDANCE TARGETS MET
ON TRACK WITH POWER25PRIORITIES & TARGETS

Outperforming by 430bps 
LVP growth (+9.7%)

To 5.3% of sales
vs. 4.3% in 2022

{ǘǊƻƴƎ b/C ƻŦ ϵспфƳ 

Completion of the first ϵмōƴ 
disposal program

Net debt/Adj. EBITDA ratio of 2.1x 
improved by 100bps vs June 2022
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BUILDING SUSTAINABLE GROWTH MOMENTUM
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Ҕϵтōƴ

25%
Ҕϵммōƴ

36%
Ҕϵмпōƴ

46%

Electronics AsiaElectric Vehicles
BEVs& FCEVs

PROFITABILITY CONSISTENT WITH POWER25TARGETS 
WITH REDUCED UPFRONT COSTS

Strong and selective order intake of ϵом ōƛƭƭƛƻƴin 2023

EV #1

EV #2
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NUMEROUS CARS LAUNCHED IN 2023
Selected examples with FORVIA content in Europe & Americas

Jeep Avenger
European Car of the Year 2023

Peugeot 5008

Mercedes E ClassRAM 1500
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Porsche Cayenne

Ford Transit
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NUMEROUS CARS LAUNCHED IN 2023
Selected examples with FORVIA content in Asia

Electric SUV Nissan Ariya ChanganAvatrE12

BYD Tang
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Lotus Eletre

Li Auto X03
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SYNERGIES AHEADOF ROADMAP
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нлнр hōƧŜŎǘƛǾŜ ǊŜǾƛǎŜŘ ǳǇǿŀǊŘǎ ŦǊƻƳ ҔϵоллƳ ǘƻ ҔϵорлƳ

ϵрмƳ

ϵмфлƳ

Ҕϵ350m

2022 2023 2024e 2025 new objective

Net cost synergies with FORVIA HELLA

ҔϵмнлƳ

ҔϵоллƳ

Initial
2023 objective

Previous
2025 objective
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SUCCESSFULL LAUNCH OF THE FORVIA EXCELLENCE SYSTEM 
to deliver best-in-class industrial performance 

>90 Digital Model Plants

under deployment across FORVIA

+30 in 2024

5 Lighthouse plants

1 by main Product Line 

by 2025 

DIGITALIZATION
ẞA 360° lean manufacturing approach

Ácombining the best industrial practices and processes of HELLA and 
Faurecia

Ábuilding on digital tools to develop state-of-the-art industrial assets

ÁŜƳōŜŘŘƛƴƎ Chw±L!Ωǎ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ǊƻŀŘƳŀǇ

Our foundation to

Áensure a safe working environment

Ádeliver total customer satisfaction

Áachieve POWER25 objectives

Áreach our Scope 1 & 2 carbon neutrality 
targets

Roll-out since 
mid-2023, 
implementation in all 
FORVIA sites 
by 2025
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SPEEDING UP IN HYDROGENACTIVITIES
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Inauguration of Allenjoie
hydrogen plant (France)

100,000
tanks by year by 2030

North America

Stellantisentry in

Symbio

LƴŀǳƎǳǊŀǘƛƻƴ ƻŦ {¸a.LhΩǎ ƎƛƎŀŦŀŎǘƻǊȅ 
{ȅƳǇƘƻƴΩƘȅ(France)

50,000
fuel cells systems by year by 2026

Several awards for H2 storage systems, 
including 2 contracts in
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SCALING UP IN LOW-CARBON MATERIALS
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3product lines

Strategic collaborations:
APM joint venture, Veolia, Ananas 
Anam

Joint venture with PCR in 
North Americafor recycled-
based compounds production

World-class R&D center 
inaugurated in Lyon, France
Á In-house lab & pilot workshop

ÁHosting start-ups

400+ material formulations 
testedwith Artificial Intelligence

12automotive programs 
already awarded

ϵ2bnsales by 2030

AI-powered grades development and first auto businesses awarded in 2023

FEEDSTOCKS & PRODUCTS MASTERING THE VALUE CHAIN
FROM FORMULATION TO PRODUCTION

CUSTOMERS
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NET-ZERO in

2045
2 intermediary steps

Carbon Neutral
FORVIA renewable (solar+wind)

1 year ahead
Scopes 1 & 2: 2023

-45% 120GWhin 2023

Up to 700GWh capacityin 2024

SBTI-APPROVED NET-ZERO TARGETS
FORVIA, a pioneer among the automotive players
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Energy savings

-26% in 2023 vs 2019
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CONTINUOUS IMPROVEMENTS ON ESG RATINGS
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AGENCIES SCORE

100 80 40 20 10 0

NegligibleLowMediumHighSevere

CCC B BB BBB A AA AAA

A

A

60

11.3

62
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Olivier Durand, CFO

02
2023

RESULTS
REVIEW
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1,061
1,349

FY2022 FY2023

PROGRESS ON ALL KEY FINANCIAL METRICS IN 2023
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FY2022 FY2023

484

649

FY2022 FY2023

24.6

27.2

Revenue up +14% organically Operating margin: +100bps

4.3%
of sales

5.3%
of sales

2.0%
of sales

2.4%
of sales

8.4 7.9
7.0

End of June 2022 End of Dec. 2022 End of Dec. 2023

3.1x
Adj. 

EBITDA

Net debt reducedōȅ ŎƭƻǎŜ ǘƻ ϵмōƛƭƭƛƻƴ ƛƴ нлноNet cash flow up +34.1%

Lƴ ϵbn Lƴ ϵƳ

Lƴ ϵƳ Lƴ ϵbn

2.1x 
Adj. 

EBITDA

2.7x 
Adj. 

EBITDA

*

**

*
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Outperformanceof 430bps

WW
production

of

82.3m
units

WW
production

of

90.3m
units

ϵоΣпомƳϵрмрƳ ϵόмΣнтнύƳ

+14.0%

-5.2%

Automotive 
production growth

+9.7%

ϵнпΦтōƴ

ϵнтΦнōƴ
+2.1%

ÅOne additionalmonthof 
consolidation of HELLA

ÅDisposalof CVI in Q4

Reportedsales growth of +10.9%

Organicgrowth of 14% with all 
Business Groups in the double digits

Significantadverse currencyimpact
of -5.2% essentiallyrelatedto CNY, 
ARS, TRY and USD

Outperformanceof 430 bps
Ác. 250 bps from volumes/mix

Ác. 100bps from favorable geographicmix

Ác. 80 bps from inflation pass-through
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OPERATING MARGIN UP 100bpsYEAR ON YEAR
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4.3%
of sales

5.3%
of sales

Net 
synergies

End of Highland 
Park extra costs

Uncovered
inflation

Currencies Other**Volume
& Mix

ϵ390m

ϵмофƳ
ϵрлƳ

ϵ1,061m

ϵмΣпофƳ

ϵόтрύƳ
ϵόмоуύƳ

ϵмнƳ

FY 2022* FY 2023

Mainly through volume/mix and synergies
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IMPROVED PERFORMANCE BUT MARGIN BELOW POTENTIAL 
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31% of Group consolidated sales in the period

2022 2023

{ŀƭŜǎ όϵƳύ7,704 8,551

YoY reported +11.0%

YoY organic +16.2%

Currency effect -5.2%

Operating 
ƛƴŎƻƳŜ όϵƳύ

197 315

% of sales 2.6% 3.7%

Strong outperformancein China 
drivenby Li Auto, BYD,
US EV Car maker and BMW

c.14% organicgrowth in Europe 
supportedby BMW, VW and Daimler

+110bps marginexpansion was driven
by:
Áa strongimprovementin North America 

(Highland Park)
Áan accretiveimpact from robust

growth in China

And penalizedby:
Áinflation headwindsin JIT operations
Ástructural overcapacitiesin Europe CO2 savings

68%

SEATING

Modular seat
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PROFITABILITY PENALIZED BY EUROPEAN OPERATIONS 
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Sustainable 
advanced and 

modular Interiors

CO2 savings
86%

2022* 2023

{ŀƭŜǎ όϵƳύ4,645 4,922

YoY reported

YoY organic

Currency effect

Operating 
ƛƴŎƻƳŜ όϵƳύ

191 201

% of sales 4.1% 4.1%

Double digit growth mainly driven by 
Europe (Ford, RNM and JLR) and China 
(/ƘŀƴƎΩŀƴand Li Auto)

Operating marginwasstable yoy: 
operating leveragegain wasoffset by 
dilutive impact from inflation pass-
through, currencies, and structural 
overcapacitiesin Europe

INTERIORS

18% of Group consolidated sales in the period



INTERNAL & PARTNERS

5acXjzUk

ROBUST RESULTS, INVESTMENT IN ZERO EMISSION
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18% of Group consolidated sales in the period

2022 2023

{ŀƭŜǎ όϵƳύ4,736 4,832

YoY reported

YoY organic

Currency effect

Operating 
ƛƴŎƻƳŜ όϵƳύ

336 384

% of sales 7.1% 7.9%

% of sales ex. 
hydrogen 
activities

7.8% 9.0%

Balanced growth accrossall 
regions driven by VW, Stellantis
and Ford

+80 bps net margin expansion:
positive volume/mix evolution
partly offset by investments in zero 
emission

CLEAN MOBILITY

Recyclability and 
lightweight CO2 savings

40%
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SOLIDOUTPERFORMANCE AND MARGIN EXPANSION
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15% of Group consolidated sales in the period

2022 2023

{ŀƭŜǎ όϵƳύ3,522 4,138

YoY reported

YoY organic

Scope effect

Currency effect

Operating 
ƛƴŎƻƳŜ όϵƳύ

141 219

% of sales 4.0% 5.3%

Robust growth in Europe (especially with 
VW), in North America (notably with Nissan 
and GM)and in Japan (Japanese OEMs)

+130 bps margin expansion driven by 
continuous improvement at HELLA 
Electronics and turnaround of Clarion 
Electronics in H2, back to 
operational profit on a full-year basis

ELECTRONICS

20%
CO2 savings

Skyline immersive 
display


